AT L R FEHF 106 £ R F - RATEA R IE R
FLEY [AB]): %“3:.“1%’51’# A B [L1901 -L1905]
FEMP CRARERGZERE - MBERIARTES)
X » B3 ‘i—‘"% B
AR OFEnARAEET (B) BB >F U TR B RREE - FITHEWELTAAE 405 2 F
Bz T RASL e R 7 A FRF (B) (FEF 0 A3
QAwFE 5 15%Es [vE- HEEFRW2440 > #1254 > £32 304 ] & [HEH S 4 <38
WAy LA s 0 £3770 4]0 33100 & e
QEJAANM 2BL&LNERF VITE > GENSRFER > EHFEI S AFEF > 2334 o
@EJFHANE LI HLARFINFRLIITRFNTE > T F M T2 MR L Mg TR
WREY
OF s AT (X)) TFTRLEL - »FA T HPLSTFREAMLEP T AP -
©AFRlHTER FELAT I PR ECG L EPMiSdc 1238 FEaS 2 kT HiE-p S
PO hERES  EEB)RS ’?1‘—'@%?] s R) 0 R AR FRT A TIPSk pE -
RRTZTFIFETBERE LG AR > St MHZ R H o sEEde 10 4 RT3 ER
Td ERAAFREIZSRRELLEFDR -
Q%+ (X)) B8y ABTYEZFUELFY -
ForE-HEEER248 (F 1254 )
[3) L RHIHEEE 5 05 =R 8 7 — 7 E T Rl ~ e edkm® - 55— TERGE R B T IAE
it ZE A B I 7
® Consignment Trade @ Transit Trade
® Counter Trade @ Intermediary Trade
(2] 24848 " IR B4RWE J (GATS)Z 738 » RlSE 2RI NIy SR (B IS T 7o AU RE ?
@ Cross-Border Supply @ Commercial Presence
® Consumption Abroad @ Movement of Natural Persons

[4] 3.9 Incoterms 2010 - fi& - " ¥I{a[fHeE Z (bR 5 570 B (S Orba Era s T IR S dn Prim 2240 5 ] PRz
HBETEN?
® FOB @ CPT ® FCA @ CIP
(1) 4.#R%% Incoterms 2010 - #i# - N 5I{AITE R Z (R {FHY JE B RS B BE i A Y B T 2
@ DAT @ CIF ® FAS @ CFR
(4] 544 Incoterms 2010 Z 45 - YR Z R & 6 Rz Eix 2 55 7
@ CIP @ CPT ® FCA @ CFR
(3] 6. MYfE AR EEM RN Z EE ?
O Tare Weight @ Net Weight ® Gross Weight @ Net Net Weight

[2]) 7. N3N RO R A E i RS S R EERRLIRTT R E HTenr - B AMNEIR I RE RS- HH R S i
HigEFE?
® D/A @ D/P ® O/A @ L/IC
[3]8. NFIferfs EMESSEIF e s T AL I3t DUREAE 5 =502 » $2E B AVhi% > ULE AR DURERE 7 =XHUE 2
® LCL/LCL @ CFS/CFS ® FCL/FCL @ CY/CFS
[1]) 9. F7Ifer=& A& HAfTZE (Liner Shipping)iyFsiE ?
O3 Z=T Chartering Broker X fy A& &)~ 1814
@ DAOFE RS 7 s
O T By Fhidik A - DL EGETE N RS E 5
@OFEFEMITEENE - LERIEHEER
[3]) 10. F¥Io& 5 E T Firss 28 2 24K (Acceptance) ?
® Sales Confirmation @ Proforma Invoice
® Purchase Order @ Confirmation of Order

(2] 11 N5 BRSO < B R TR Rt B e (R 2
@ ICC (D) @ ICC (C) ® ICC (B) @ ICC (A)
(1] 2/ E IR ERE 25 E  WmEERFUERRE 2 & A (Consignee) &y N1 {al & ?
@ To Order of Issuing Bank @ To Order of Shipper
® To Order @ To Order of Negotiating Bank
(2] 13 ™HfefE &Y mea 7= S a5t% , RE - JrRIEE S e Ey) ?
® Channel 1 @ Channel 2 ® Channel 3 @ Channel 4
[3] 14 THIEIEE 5224 2 —MAZ Gt (& TR 2
® Commercial Arbitration @ Inspection
® Claim @ Proper Law

[4] 15.4R45 UCP 600 Z#iE » %15 AR E HERVEE F 100 AT A EAR S EEMAE > Algm A AHEZ
PR Byfar 2
® 100 N7 @ 101 A\ T ® 103 A\ T
[2] 16. ~5IffEiE A BEE A T WIMEREEE | (A Document of Title) Z THEE 2
® Master Air waybill @ Negotiable B/L
® Non-Negotiable Sea Wayhbill @ Courier Receipt
[1]) 17.fR%5 ISBP 745 ~ #i# » %55 FIRZEKEE R Invoice TR MEE— 3R BAKE » A NFI e[ B Rz 2
® Provisional Invoice ® Commercial Invoice
® Customs Invoice @ Consular Invoice

[4]) 18.fR#% UCP 600 % 14 /& f IH 2 3R E - H(EHRAH E BB G A - Ry fE BB IR TR it i s & i
g ?
OEEEER OfRfmEERE OpfFHE OfpbasgiAE

[2] 19/ & B mE B S 4IALI(CISG) 2 #REE » #rH(E NEE NINafES S iRM - REWRE NLHEHE
DA GEEGE IS o R A R 24K E% (Acceptance) ?

@ 105 AT

OfEHE Qf it OfTY= @ AL 5 I Fi] L b B
[3]) 205k HIREI S - NI A A 3 435E F Incoterms 2010 2 FOB (4 2
OHFE FIREEE QB S

O th P 7R FZE RIS Sy O RGN HTHEGEEF
(2]21 5 E AIREAREHIIR 7y 106 4 8 H 15 H HZAEfEnE B IEA » (EARME BIR TR IIIR - (REde B H 4 Fy 106
7 H 23 H > AlfREE UCP 600 ZAREL > 22 AJHIY NYII#& ZHite BB TR a e ?
@® 106 48 H 12 H @106 48 H 13 H
® 10648 H 14 H @ 106 48 H 15 H

(1] 224345 ISBP 745 Z Mg > 5 {EAHIRREFAIZSK » ARSI AR B A FoR T 2

OfEE ST S QR O IEA A B O{RbR B
(3] 23RIEFECHER AR URC 522 7} - NHIR[FE 7 Rt CIMERTT » SRR REEANZa5R0 I TIEedeE
%7

@ Collecting Bank @ Presenting Bank
® Remitting Bank @ Negotiating Bank

[3) 2435 (= AR 2 BB EE Ay Z2HA /5790 days after B/L date” » 535 B/L H#A K July 15, 2017 » HiJfR#E ISBP 745 7 #1
& NI AR TR A EE ?
@ October 13, 2017
@ 90 days after July 15, 2017
@ 90 days date
@ 90 days after B/L date July 15, 2017
Gtz e



B REREr A 4
-3
INEERA 10 TTRYE RS » HHE SR e T Fra:
U(x, y) = 2x™*+y,
Hrp o x BKEMHEE - y HHEEGHmIVEE - BEHME S mIVEER 1T -
(—) EE /KM EERAYERS f 0.5 JT » SEHE R AEE/ NSRBI S R 2 VKPR B LA A8 5 P ey
FTokeHE - [597]
(=) EKHMEBRAERS R 0.2 7T » SEHER AR/ N A HE R R 2 /KM B B 4 SR oY
FTokaHE - [597)
(=) MR /KHMEIRAVERE 0.5 JTfafy 0.2 JTTHYEEE T/NEHYH##H{E % & (compensating variation)
Ko 22588 & (equivalent variation) - [10 47])
1 g

B B S e R TG LG AR TR SRR o Al R DU T 2 4t 772K

sk Qd=a—-bP,b>0.

45 Qs=c+dP,d>0.

ik k=S ik

(a) 2014 S BT THISER B— T 90 7T » 445458 Fs 300 5N -

(b)2015 fFERZEEETH R ESIHE R - TG ERE LRZE—T 100 7T EFE485HE 5 Fy 330 S -

(c) 2016 FREEEIEMNE - RERRRE (LI 2 FRBEEZEEIERE S RER AR Kt
2016 FEHT TG ES Bs— T 100 JC » & F4EEHE & 5y 280 FNfE -

g MRz T ESS i =1k i = Raun

(—) 2016 FEE RIS HAE R BLIFE KR4E [10 53]

() FHH 2017 AEAEFAIAA K LA RORIS I 150 B 1558 TRy TS fr Es R - [5 73]

R
HEAINHMEF KEN) R ECEETE SV BEEHE NNEETLHE 2 — > RIBEHEET ILE
(percentage of sale approach) » >RG4 NI RRE 75 K (EFN)ZI =L -

EFN :A*A?S—L*A?S—(S +AS) x 7 xb

Herp A% B SN AR IR (AR LR BN B MBI Y B (AR - S RIS ESAE - AS
BRI 1 BRFIE - b BRBREE -
(—) S PRI B R bR (R B R R R ) E TR T » 7T DR3P B % Gnternal growth rate,

IGR) : IGR= _ROAXD o ROA By R - (10 4]

" 1-ROAxb

(=) R EMFREMEAT - 7T LOKE ] S8 R R % (sustainable growth rate, SGR) :

ROE xb ‘
=roer Ly | = Fr SRR 7o 2 o JAN
1—-ROE xb Hrt ROE Fol& oM 2 % - (10 73]

¥
SR AFEREE TS EE R $100,000,000 - 8 FAYTHE £ $50,000,000 @ AF]FTEHEE 20% © 3%
N EREER BRI 5) Ry 1.5 > HATHBG AR R 1% » F8GT5O0R) FREHF SR Ry 5% - 551 ¢
(—) R CAPM » A\ IR BRI EE 2/ (%) 2 [5 77]
() WRZAFINEEE R 5% » A FHTIREI9E & A (WACC)EZ

I

%/(%)? [10 3]



